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INDEPENDENT AUDITOR’S REPORT 
 
 
To the Board of Directors 
Benton Community Foundation 
Corvallis, Oregon 
 
Opinion 

We have audited the financial statements of Benton Community Foundation (the Foundation), which comprise the 
statement of financial position as of December 31, 2025, the related statements of activities, functional expenses, 
and cash flows for the year then ended, and the related notes to the financial statements. 
 
In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position 
of the Foundation as of December 31, 2025, and the changes in its net assets and its cash flows for the year then 
ended in accordance with accounting principles generally accepted in the United States of America. 
 
Basis for Opinion 

We conducted our audit in accordance with auditing standards generally accepted in the United States of America 
(GAAS). Our responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are required to be independent of the Foundation and 
to meet our other ethical responsibilities, in accordance with the relevant ethical requirements relating to our audit. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 
 
Prior Period Financial Statements 

The financial statements of Benton Community Foundation as of December 31, 2024 were audited by other auditors 
whose report dated April 2, 2025 expressed an unmodified opinion on those statements. 
 
Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in accordance with 
accounting principles generally accepted in the United States of America, and for the design, implementation, and 
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions or events, 
considered in the aggregate, that raise substantial doubt about the Foundation's ability to continue as a going 
concern within one year after the date that the financial statements are issued or available to be issued. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee 
that an audit conducted in accordance with GAAS will always detect a material misstatement when it exists. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 
Misstatements are considered material if there is a substantial likelihood that, individually or in the aggregate, they 
would influence the judgment made by a reasonable user based on the financial statements. 
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INDEPENDENT AUDITOR’S REPORT, CONTINUED 
 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 

In performing an audit in accordance with GAAS, we: 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 
 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or 
error, and design and perform audit procedures responsive to those risks. Such procedures include 
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of 
the Foundation's internal control. Accordingly, no such opinion is expressed. 

 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting 
estimates made by management, as well as evaluate the overall presentation of the financial statements. 

 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise 
substantial doubt about the Foundation's ability to continue as a going concern for a reasonable period of 
time. 

 
We are required to communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit, significant audit findings and certain internal control-related matters that we identified 
during the audit. 
 
Sincerely, 
 
 

 
 
Salem, Oregon 
May 21, 2026 
 



BENTON COMMUNITY FOUNDATION

Statements of Financial Position

2025 2024

ASSETS

Current Assets:

Cash and cash equivalents $ 2,687,753      $ 1,505,757      

Investments 33,951,366    30,248,103    

Contributions receivable, net 177,547         323,073         

Total Current Assets 36,816,666    32,076,933    

Investments from Funds Held as Agency Endowment Obligations 4,075,373      3,562,505      

Land, Building, and Equipment, net 2,402,660      2,430,962      

Other Assets 3,500             3,500             

Total Assets $ 43,298,199    $ 38,073,900    

LIABILITIES AND NET ASSETS

Current Liabilities:

Accounts payable $ 18,599           $ 28,042           

Accrued expenses 49,039           36,907           

Current portion of notes payable 53,454           50,202           

Total Current Liabilities 121,092         115,151         

Notes Payable, net of current portion 958,975         1,013,015      

Funds Held as Agency Endowment Obligations 4,075,373      3,562,505      

Total Liabilities 5,155,440      4,690,671      

Net Assets, without donor restrictions 1,293,615      1,324,938      

Net Assets, with donor restrictions 36,849,144    32,058,291    

 

Total Net Assets 38,142,759    33,383,229    

Total Liabilities and Net Assets $ 43,298,199    $ 38,073,900    

December 31, 2025 and 2024

See accompanying notes to financial statements. 3



BENTON COMMUNITY FOUNDATION

Statement of Activities

Year Ended December 31, 2025

Without Donor With Donor 

Restrictions Restrictions Total

Revenues, Gains, and Other Support:

Grants, donations, and contributions $ 338,349          $ 2,982,246       $ 3,320,595       

Noncash contributions 7,180              -                      7,180              

Event income 44,235            -                      44,235            

Income from investments, net of expenses 690,444          3,712,700       4,403,144       

Other 37,400            -                      37,400            

Net assets released from restrictions 1,904,093       (1,904,093)      -                      

Total Revenues, Gains, and Other Support 3,021,701       4,790,853       7,812,554       

Expenses:

Program Services:

Scholarships, grants, and other 1,882,184       -                      1,882,184       

Supporting Services:

General and administrative 875,662          -                      875,662          

Fundraising 295,178          -                      295,178          

Total Expenses 3,053,024       -                      3,053,024       

Change in Net Assets (31,323)           4,790,853       4,759,530       

Net Assets, beginning 1,324,938       32,058,291     33,383,229     

Net Assets, ending $ 1,293,615       $ 36,849,144     $ 38,142,759     

See accompanying notes to financial statements. 4



BENTON COMMUNITY FOUNDATION

Statement of Activities

Year Ended December 31, 2024

Without Donor With Donor 

Restrictions Restrictions Total

Revenues, Gains, and Other Support:

Grants, donations, and contributions $ 318,070          $ 1,749,374       $ 2,067,444       

Noncash contributions -                      46,787            46,787            

Event income 20,885            -                      20,885            

Income from investments, net of expenses 99,446            3,069,474       3,168,920       

Other 5,973              -                      5,973              

Net assets released from restrictions 2,448,174       (2,448,174)      -                      

Total Revenues, Gains, and Other Support 2,892,548       2,417,461       5,310,009       

Expenses:

Program Services:

Scholarships, grants, and other 1,588,986       -                      1,588,986       

Supporting Services:

General and administrative 823,269          -                      823,269          

Fundraising 264,547          -                      264,547          

Total Expenses 2,676,802       -                      2,676,802       

Change in Net Assets 215,746          2,417,461       2,633,207       

Net Assets, beginning 1,109,192       29,640,830     30,750,022     

Net Assets, ending $ 1,324,938       $ 32,058,291     $ 33,383,229     

See accompanying notes to financial statements. 5



BENTON COMMUNITY FOUNDATION

Statement of Functional Expenses

Year Ended December 31, 2025 

Scholarships,

Grants, and Other General and

Program Expenses Administrative Fundraising Total

Bank fees $ -                         $ 2,318             $ -                     $ 2,318             

Depreciation -                         47,661           -                     47,661           

Fundraising -                         -                     114,503         114,503         

Information technology -                         21,537           -                     21,537           

Insurance -                         11,534           -                     11,534           

Interest on notes payable -                         61,973           -                     61,973           

Memberships -                         17,026           -                     17,026           

Miscellaneous -                         46,065           -                     46,065           

Occupancy -                         24,965           -                     24,965           

Office supplies -                         34,880           714                35,594           

Payroll and related expenses -                         461,006         104,274         565,280         

Professional fees -                         107,137         74,963           182,100         

Scholarship and grant distributions 1,882,184          -                     -                     1,882,184      

Travel and meals -                         39,560           724                40,284           

Total Expenses $ 1,882,184          $ 875,662         $ 295,178         $ 3,053,024      

See accompanying notes to financial statements. 6



BENTON COMMUNITY FOUNDATION

Statement of Functional Expenses

Year Ended December 31, 2024 

Scholarships,

Grants, and Other General and

Program Expenses Administrative Fundraising Total

Bank fees $ -                         $ 1,499             $ -                     $ 1,499             

Bad debt expense -                         13,433           -                     13,433           

Depreciation -                         22,274           -                     22,274           

Fundraising -                         -                     95,491           95,491           

Information technology -                         24,561           -                     24,561           

Insurance -                         7,413             -                     7,413             

Interest on notes payable -                         61,980           -                     61,980           

Memberships -                         12,910           -                     12,910           

Miscellaneous -                         (18,518)          -                     (18,518)          

Occupancy -                         40,447           -                     40,447           

Office supplies -                         158,462         -                     158,462         

Payroll and related expenses -                         302,051         169,056         471,107         

Professional fees -                         175,992         -                     175,992         

Scholarship and grant distributions 1,588,986          -                     -                     1,588,986      

Travel and meals -                         20,765           -                     20,765           

Total Expenses $ 1,588,986          $ 823,269         $ 264,547         $ 2,676,802      

See accompanying notes to financial statements. 7



BENTON COMMUNITY FOUNDATION

Statements of Cash Flows

Years Ended December 31, 2025 and 2024

2025 2024

Cash Flows from Operating Activities:

Change in net assets $ 4,759,530      $ 2,633,207      

Adjustments to reconcile change in net assets to 

  net cash provided (used) by operating activities:

Depreciation 47,661           22,274           

Bad debt expense -                     13,433           

Noncash contributions (7,180)            (20,598)          

Interest and dividends (1,015,869)     (842,175)        

Net realized gains (316,632)        (1,467,832)     

Net unrealized gains (3,136,242)     (919,374)        

Changes in operating assets and liabilities:

Contributions receivable 145,526         (17,632)          

Other assets -                     3,289             

Accounts payable (9,443)            57,960           

Accrued expenses 12,132           -                     

Funds held as agency endowment 512,868         382,438         

Net Cash Provided (Used) by Operating Activities 992,351         (155,010)        

Cash Flows from Investing Activities:

Proceeds from sale of investments 6,027,795      2,036,549      

Purchases of investments (5,768,003)     (698,069)        

Purchases of land, building, and equipment (19,359)          (1,295,872)     

Net Cash Provided by Investing Activities 240,433         42,608           

Cash Flows from Financing Activities:

Proceeds from notes payable -                     100,000         

Payments on notes payable (50,788)          (39,322)          

Net Cash Provided (Used) by Financing Activities (50,788)          60,678           

Net Change in Cash and Cash Equivalents 1,181,996      (51,724)          

Cash and Cash Equivalents, beginning 1,505,757      1,557,481      

Cash and Cash Equivalents, ending $ 2,687,753      $ 1,505,757      

Supplemental Disclosures on Noncash Investing and Financing Activities:

Donations in-kind $ 7,180             $ 26,189           

Supplemental Information of Cash Flow Information:

Cash paid during the year for interest $ 61,973           $ 61,980           

See accompanying notes to financial statements. 8



BENTON COMMUNITY FOUNDATION 

Notes to Financial Statements 

Years Ended December 31, 2025 and 2024 
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Note 1 - Foundation and Summary of Significant Accounting Policies 

Organization 
Benton Community Foundation (the Foundation) was incorporated under Oregon law on February 27, 1953, and 
received determination of 501(c)(3) charitable status on December 11, 1957. For more than 60 years, the 
Foundation has been investing in its community through philanthropy to create positive, sustainable outcomes for 
Benton County. The Foundation is a publicly supported Community Foundation. Funds are contributed by 
individuals, corporations, and not-for-profit organizations. The Foundation is a member of the Council on 
Foundations. The Foundation is governed by a board of directors, all of whom serve without pay. 
 
Basis of Accounting 
The accompanying financial statements are prepared on the accrual basis of accounting in accordance with 
accounting principles generally accepted in the United States of America (U.S. GAAP). Under the accrual basis of 
accounting, revenues and support are recorded as earned and expenses are recorded as incurred. 
 
Classification of Contributions and Net Assets 
The accompanying financial statements have been prepared in accordance with the Financial Accounting 
Standards Board Accounting Standards Codification (FASB ASC) Topic 958 Not-for-Profit Entities. The Foundation 
is required to present its net assets and its revenue and gains (losses) based upon the existence or absence of 
donor-imposed restrictions into two classes: without donor restrictions and with donor restrictions. This Topic 
provides guidance for the classification of donor-restricted endowment funds that are subject to an enacted version 
of the subtopic Uniform Prudent Management of Institutional Funds Act (UPMIFA). The subtopic also provides for 
enhanced disclosures about endowment funds (both donor-restricted endowment funds and board designated 
endowment funds). Accordingly, net assets of the Foundation are classified and reported as follows: 
 

• Net assets without donor restrictions – Net assets not subject to donor-imposed stipulations. 
 

• Net Assets with donor restrictions – Net assets subject to donor-imposed stipulations that will be met either 
by actions of the Foundation and/or the passage of time and net assets subject to donor-imposed 
stipulations to be held in perpetuity as an endowment. 

 
Expenses are reported as decreases in net assets without donor restrictions. Gains and losses on investments are 
reported as increases or decreases in net assets without donor restrictions unless their use is temporarily or 
permanently restricted by explicit donor stipulations or by law. Expirations of temporary restrictions on net assets 
are reported as net assets released from restrictions. Restricted contributions whose restrictions are met in the 
same reporting period are reported as revenue without donor restriction. 
 
When a donor-stipulation or time restriction ends or terms of the original contribution are met, net assets with donor 
restrictions are reclassified to net assets without donor restrictions and reported in the Statements of Activities as 
net assets released from restriction. 
 
Net assets without donor restrictions consist of the following types of internally designated funds: 
 

• Undesignated – Funds used for the general operation of the Foundation. 
 

• Board designated – Funds established by the Board for special projects and other purposes that enable 
the Foundation to continue the operations and help lay the foundation for future endeavors. 

 
Cash and Cash Equivalents 
The Foundation maintains cash accounts at various financial institutions. The balances at times may exceed 
Federal Deposit Insurance Corporations (FDIC) limits. Accounts at each financial institution are insured by the FDIC 
up to $250,000. For purposes of the statements of cash flows, the Foundation considers all short-term, highly liquid 
investments with an original maturity of three months or less to be cash equivalents. 
  



BENTON COMMUNITY FOUNDATION 

Notes to Financial Statements 

Years Ended December 31, 2025 and 2024 
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Note 1 - Foundation and Summary of Significant Accounting Policies, continued 

Investments 
The Foundation records investments at fair value. Interest and dividend income is accounted for on the accrual 
basis. Gains and losses on unrestricted investments, including changes in market value, are reported in the 
Statements of Activities as increases or decreases in net assets without donor restrictions. 
 
Fair Value Measurements 
U.S. GAAP establishes a framework for measuring fair value. That framework provides a fair value hierarchy that 
prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives the highest priority to 
unadjusted quoted prices in active markets for identical assets or liabilities (level 1 measurements) and the lowest 
priority to unobservable inputs (level 3 measurements). The three levels of the fair value hierarchy are described 
below: 
 
Level 1 inputs to the valuation methodology are unadjusted quoted prices for identical assets or liabilities in active 

markets that the Foundation has the ability to access. 
 
Level 2 inputs to the valuation methodology include: 

• Quoted prices for similar assets or liabilities in active markets; 

• Quoted prices for identical or similar assets or liabilities in inactive markets; 

• Inputs other than quoted prices that are observable for the asset or liability; and 

• Inputs that are derived principally from or corroborated by observable market data by correlation or other 
means. 

 
Level 3 inputs to the valuation methodology are unobservable and significant to the fair value measurement. 
 
The asset’s or liability’s fair value measurement level within the fair value hierarchy is based on the lowest level of 
any input that is significant to the fair value measurement. Valuation techniques are used to maximize the use of 
observable inputs and minimize the use of unobservable inputs. 
 
Following is a description of the valuation methodologies used for assets measured at fair value. 
 
U.S. Treasury Notes: Valued using pricing models maximizing the use of observable inputs for similar securities. 
This includes basing values on yields currently available on comparable securities of issuers with similar credit 
ratings. 
 
Equity Securities: Valued at the closing price reported on the active markets on which the securities are sold. 
 
Mutual Funds: Valued at the daily closing price as reported by the fund. Mutual funds held by the Foundation are 
open-end mutual funds that are registered with the Securities and Exchange Commission. These funds are required 
to publish their daily net asset value and to transact at that price. Mutual funds held by the Foundation are deemed 
to be actively traded. 
 
The methods described above may produce a fair value calculation that may not be indicative of net realizable value 
or reflective of future fair values. Furthermore, while the Foundation believes its valuation methods are appropriate 
and consistent with other market participants, the use of different methodologies or assumptions to determine the 
fair value of certain financial instruments could result in a different fair value measurement at the reporting date. 
There have been no changes in the methodologies used at December 31, 2025 and 2024.  
 
Fair Value of Financial Instruments 
The Foundation’s financial instruments consist of cash and cash equivalents, contributions receivable, accounts 
payable, and notes payable for which their current carrying amounts approximate fair market value as of December 
31, 2025 and 2024. 
 



BENTON COMMUNITY FOUNDATION 

Notes to Financial Statements 

Years Ended December 31, 2025 and 2024 
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Note 1 - Foundation and Summary of Significant Accounting Policies, continued 

Contributions Receivable and Allowance for Credit Losses 
Contributions receivable and accounts receivable are combined in the Statements of Financial Position under 
Contributions Receivable, net and are recorded at fair value at the date of receipt or date of unconditional promise 
to give. Amounts are subject to change until the contributions are actually received. For contributions due to be 
received in more than one-year, fair value is recorded at the estimated present value of future receipts. The 
Foundation provides an allowance against unconditional promises to give based on management's expectations to 
fully collect such amounts. The Foundation charges off uncollectible contributions when management determines 
the unconditional promise to give is not collectible.  
 
Generally, the Foundation considers receivables past due after 30 days. The Foundation analyzes receivables and 
writes off specific accounts based on payment history and financial strength of the customer. In addition, the 
Foundation determined if an allowance for credit losses is necessary based on historical loss experience adjusted 
for current conditions and reasonable and supportable forecasts. Effective January 1, 2025, the Foundation has 
elected the practical expedient which allows the Foundation to assume that current conditions as of the Statement 
of Financial Position date do not change for the remaining life of the assets when developing reasonable and 
supportable forecasts. In addition, the Foundation has made an accounting policy election, available to non-public 
organizations, which allows the Foundation to consider collection activity after the Statement of Financial Position 
date when estimating expected credit losses. The Foundation has considered collection activity through May 21, 
2026. At December 31, 2025 and 2024, management determined an allowance for bad debt of $17,251 and 
$35,897, respectively. Net contributions receivable were $318,874 at January 1, 2024. 
 
Land, Building, and Equipment 
Assets which meet the capitalization policy criteria of useful life of one year or more and value of $2,500 or more, 
are stated at cost if purchased or, if donated, at the approximate fair value at the date of donation. Expenditures for 
major renewals and betterments which extend the useful lives of the capital assets are capitalized. Expenditures 
for maintenance and repairs are charged to expense as incurred. Depreciation of buildings and equipment is 
computed using the straight-line method over the estimated useful lives ranging from 5 to 39 years. 
 
Endowment Policy and Interpretation of Relevant Law 
The Foundation's endowment consists of individual funds established for a variety of purposes. As required by U.S. 
GAAP, net assets associated with endowment funds are classified and reported based on the existence or absence 
of donor-imposed restrictions. 
 
The Board of Directors of the Foundation has interpreted the UPMIFA as requiring the preservation of the fair value 
of the original gift as of the gift date of the donor-restricted endowment funds absent explicit donor stipulations to 
the contrary. 
 
As a result of this interpretation, the Foundation classifies permanently restricted net assets as: (a) the original value 
of gifts donated to the permanent endowment, (b) the original value of subsequent gifts to the permanent 
endowment, and (c) accumulations to the permanent endowment made in accordance with the direction of the 
applicable donor gift instrument at the time the accumulation is added to the fund. 
 
The remaining portion of the donor-restricted endowment fund that is not classified in permanently restricted net 
assets is classified as temporarily restricted net assets until those amounts are appropriated for expenditure by the 
Foundation in a manner consistent with the standard of prudence prescribed by the UPMIFA. All funds considered 
temporarily or permanently restricted by donors are included in net assets with donor restrictions in the Foundation's 
Statement of Financial Position. 
 
 
  



BENTON COMMUNITY FOUNDATION 

Notes to Financial Statements 

Years Ended December 31, 2025 and 2024 
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Note 1 - Foundation and Summary of Significant Accounting Policies, continued 

Endowment Policy and Interpretation of Relevant Law, continued 
In accordance with UPMIFA, the Foundation considers the following factors in making a determination to appropriate 
or accumulate donor-restricted endowment funds: 

1) The duration and preservation of the fund 

2) The purpose of the Foundation and the donor-restricted endowment fund 

3) General economic conditions 

4) The possible effect of inflation and deflation 

5) The expected total return from income and the appreciation of investments 

6) Other resources of the Foundation 

7) The investment policies of the Foundation 

 
Concentration of Credit Risk 
The Foundation restricts its cash deposits with banks to financial institutions which are members of the FDIC. Cash 
may include amounts in excess of FDIC insurable limits. The Foundation has not experienced any losses in such 
accounts. Management believes the Foundation is not exposed to any significant credit risk related to cash. 
 
Functional Allocation of Expenses 
The costs of program and supporting service activities have been summarized in the Statements of Activities. The 
expense analysis in the Statements of Functional Expenses presents the natural classification detail of expense by 
function. Accordingly, certain costs have been allocated among the programs and supporting services benefited. 
The financial statements report certain categories of expenses that are attributed to more than one program or 
support function. The expenses that are allocated include payroll and payroll related expenses, which are allocated 
on the basis of actual time spent on fundraising or general and administrative tasks. Other costs are classified in 
each functional category based on the underlying purpose of each transaction. 
 
Income Taxes 
The Foundation is exempt from federal and state income taxes under the provisions of Section 501(c)(3) of the 
Internal Revenue Code and comparable state law. Additionally, the Internal Revenue Service has determined the 
Foundation is not a private foundation. Management believes that no material activity of the Foundation would 
qualify as unrelated business income, and accordingly, be taxed to the Foundation. The tax years that remain open 
for examination by the appropriate taxing authorities for the Foundation as of December 31, 2025, 2024, and 2023 
generally three years from the date the return was filed. 
 
The Foundation follows the provisions of the FASB ASC Topic 740 Income Taxes. Management evaluated the 
Foundation tax positions and concluded that the Foundation had taken no uncertain tax positions that require 
adjustment to the financial statements to comply with the provisions of this Topic. 
 
Use of Estimates 
The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates and 
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and 
liabilities, and the reported amounts of revenues and expenses. Actual results could differ from those estimates. 
 
Reclassification 
Certain amounts in the December 31, 2024 have been reclassified to conform to their December 31, 2025 
presentations. The reclassification related to changing to a classified statement of financial position, investments 
from funds held as agency endowment obligations, and inclusion of the statements of functional expenses as a part 
of the basic financial statements. The reclassifications had no impact on previously reported changes in net assets. 
 
Subsequent Events 
The Foundation has evaluated subsequent events through May 21, 2026, which is the date the financial statements 
were available to be issued. 



BENTON COMMUNITY FOUNDATION 

Notes to Financial Statements 

Years Ended December 31, 2025 and 2024 
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Note 2 - Liquidity and Availability 

The Foundation regularly monitors liquidity required to meet its operating needs, liabilities, and other obligations as 
they become due. The Foundation's general operating needs are substantially supported by administrative service 
fees assessed on gifts received and fund balances. In addition to financial assets available to meet general 
expenditures over the next 12 months, the Foundation operates with a balanced budget and anticipates collecting 
sufficient revenue to cover general expenditures. 
 
The following table provides information on assets that could readily be made available within one year of the date 
of the Statements of Financial Position to meet general expenditures. Endowment assets not yet appropriated by 
the Board of Directors for expenditure are not included in financial assets available to meet cash needs within one 
year. 
 

2025 2024

Cash and cash equivalents $ 2,687,753 $ 1,505,757

Investments 38,026,739 33,810,608

Contributions receivable, net 177,547 323,073

40,892,039 35,639,438

Less those unavailable for general expenditures within one year:

Contributions receivable due after one year net of allowance and discount (2,350)           (146,469)       

Investments and cash not available for general operations (35,345,504)   (30,428,922)   

Agency Fund investments not available for general operations (4,075,373)    (3,562,505)    

Financial assets available to meet 
  general expenditures over the next 12 months $ 1,468,812 $ 1,501,542

 
 
 
Note 3 - Investments 

Investments are measured at fair value. Fixed income securities are classified as Level 2 and all other investments 
are classified as Level 1.  
 

Marketable securities consist of the following at December 31, 2025:

Level 1 Level 2 Total

U.S. Treasury notes $ -                   $ 966,262        $ 966,262        

Mutual funds 7,652,318     -                   7,652,318     

Equity securities 29,408,159    -                   29,408,159    

$ 37,060,477    $ 966,262        $ 38,026,739    

Marketable securities consist of the following at December 31, 2024:

Level 1 Level 2 Total

U.S. Treasury notes $ -                   $ 942,746        $ 942,746        

Mutual funds 6,803,068     -                   6,803,068     

Equity securities 26,064,794    -                   26,064,794    

$ 32,867,862    $ 942,746        $ 33,810,608    
  



BENTON COMMUNITY FOUNDATION 

Notes to Financial Statements 

Years Ended December 31, 2025 and 2024 
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Note 4 - Contributions Receivable, Net 

Contributions receivable at December 31 are expected to be collected as follows: 

2025 2024

Amounts, net of allowance, expected to be collected in:

Less than one year $ 185,769        $ 188,377        

One year to five years 2,271            166,726        

188,040        355,103        

Less discount to present value (discount rate of 6.00%) (10,493)         (32,030)         

$ 177,547        $ 323,073        
 

 
 
Note 5 - Land, Building, and Equipment, Net 

The following is a summary of the land, building, and equipment and accumulated depreciation at December 31: 
 

2025 2024

Land $ 719,111        $ 719,111        

Buildings and improvements 1,762,969     1,743,610     

Furniture and equipment 8,158            8,158            

2,490,238     2,470,879     

Less accumulated depreciation (87,578) (39,917)

$ 2,402,660     $ 2,430,962     
 

 
 
Note 6 - Funds Held as Agency Endowment Obligations 

Various not-for-profit organizations (NFPO) have transferred funds to the Foundation and each such NFPO 
specified itself as the beneficiary of said fund. The FASB ASC Topic 958-20 Not-for-Profit Entities establishes 
accounting and reporting standards for transactions in which a not-for-profit organization transfers assets to another 
organization (the recipient organization) and specifies itself as the beneficiary. Pursuant to this pronouncement, the 
agency endowment funds received by the Foundation are considered liabilities, rather than net assets of the 
Foundation. The Foundation holds these funds as investments and recognizes an endowment obligation. At 
December 31, 2025 and 2024, the total amount of funds held as agency endowment obligations by the Foundation 
were $4,075,373 and $3,562,505, respectively.  
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Note 7 - Notes Payable 

Notes payable consist of the following at December 31: 

2025 2024

$ 939,604 $ 972,028

72,825 91,189

1,012,429 1,063,217

Less current portion of notes payable (53,454)         (50,202)         

$ 958,975        $ 1,013,015     

Promissory note to Fuller Family Trust, due in monthly payments of $7,487,

including interest at 6.00%, matures on September 1, 2042.

Promissory note to April Fisher, due in monthly payments of $1,910,

including interest at 5.50%, matures July 1, 2029.

 
 
Maturities of notes payable for the five years subsequent to December 31, 2025 are as follows: 

2026 $ 53,454          

2027 56,505          

2028 59,850          

2029 51,717          

2030 43,057          

Thereafter 747,846        

$ 1,012,429     
 

 
 
Note 8 - Retirement Plan 

Effective January 1, 2019, the Foundation began providing employees with a Simplified Employee Pension (SEP) 
Individual Retirement Account (IRA) retirement plan, entirely funded by the Foundation. Employees must be at least 
18 years old to participate and are eligible to participate once they have performed services in at least one year of 
the immediately preceding five years. The Foundation may contribute monthly up to 6% of an employee's earned 
monthly wages to that employee's individual SEP IRA account. Effective January 1, 2024, the Foundation replaced 
the SEP plan with a Savings Incentive Match Plan for Employees (SIMPLE) IRA retirement plan (the Plan), entirely 
funded by the Foundation. All employees are eligible to participate in the plan. The Foundation may contribute 
monthly up to 3% of an employee's earned monthly wages to that employee's individual SIMPLE IRA account. The 
Foundation's contributions vest immediately and are discretionary. The Foundation contributed $13,289 and 
$11,373 to the Plan for the years ended December 31, 2025 and 2024, respectively.  
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Note 9 - Endowment Investment Policies 

The goal of the Foundation's investment program for endowment funds is to achieve the total rate of return that will 
allow for long-term growth and fulfill donor intent. The investment objective is to preserve capital and, if possible, 
purchasing power over the life of the fund. The Foundation has a conservative approach, where assets of individual 
funds are invested in cash and mutual funds that are likely to produce a reasonable return over a reasonable period, 
consistent with the objective of the fund. 
 
Endowment fund activity recorded as net assets with donor restrictions for the years ended December 31, 2025 
and 2024 was as follows: 

2025 2024

Endowment funds at January 1 $ 25,065,997    $ 23,454,854    

Investment return 3,570,720     2,547,528     

Contributions 481,125        267,916        

Transfer in to create endowment 293,086        89,222          

Appropriation of endowment assets for program expenses (816,213)       (897,430)       

Appropriation of endowment assets for other expenses (799,101)       (396,093)       

Endowment funds at December 31 $ 27,795,614    $ 25,065,997    
 

 
There are several funds that have made interfund transfers to other funds held by the Foundation. Transfers occur 
when a fund has been amended by a donor and each transfer is addressed on a case-by-case basis. Transfers and 
any associated restriction changes are initiated by management and presented to the Board for review and 
approval. 
 
There were four funds with balances below their principal balance as of December 31, 2025. The principal balance 
of these investments was approximately $228,013 and the fair value of these investments was approximately 
$149,113. There were nine funds with balances below their principal balance as of December 31, 2024. The 
principal balance of these investments was approximately $839,000 and the fair value of these investments was 
approximately $778,000. 
 
 
Note 10 - Spending Policies 

Distributions made by the Foundation are guided by prudence, current economic conditions, the donor's intent, and 
UPMIFA. The Foundation records each donor's gift in a separate fund. It is the Foundation's policy not to make any 
distributions from a new fund until it has been in existence for two full quarters. After two full quarters, the Foundation 
will make a distribution from each fund by applying a 12-quarter rolling average percentage of fund value in 
accordance with donor restrictions. 
 
This fund value is the average value of the fund over the most recent 12 full quarters, beginning with the quarter 
ending in September. In situations where funds have not been in existence for the full 12 quarters, the Foundation 
will use the average value of the fund over the numbers of quarters since the fund was established. If this average 
falls below the principal balance for a full 12 quarters, no distribution from the fund is made. Distributions can occur 
from funds below the principal balance if the decline in value occurs for less than 12 quarters. 
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Note 11 - Net Assets 

Net assets are held for the following purposes as of December 31, 2025: 
 

Endowed Not Endowed Total 

Undesignated funds $ -                   $ 1,293,615     $ 1,293,615     

Total net assets without donor restrictions -                   1,293,615     1,293,615     

Special project funds -                   291,490        291,490        

Donor advised funds -                   5,436,541     5,436,541     

Grant pass-through funds -                   1,188,535     1,188,535     

Designated funds 11,819,764    -                   11,819,764    

Scholarship funds 9,932,514     -                   9,932,514     

Community funds 5,448,193     284,353        5,732,546     

Sustainability funds 595,143        1,852,611     2,447,754     

Total net assets with donor restrictions 27,795,614    9,053,530     36,849,144    

Total net assets $ 27,795,614    $ 10,347,145    $ 38,142,759    
 

 
Net assets are held for the following purposes as of December 31, 2024: 
 

Endowed Not Endowed Total 

Undesignated funds $ -                   $ 1,005,147     $ 1,005,147     

Board designated funds -                   319,791        319,791        

Total net assets without donor restrictions -                   1,324,938     1,324,938     

Special project funds -                   234,023        234,023        

Donor advised funds -                   4,591,645     4,591,645     

Designated funds 10,652,076    -                   10,652,076    

Scholarship funds 9,001,527     -                   9,001,527     

Community funds 4,866,734     319,819        5,186,553     

Sustainability funds 545,660        1,846,807     2,392,467     

Total net assets with donor restrictions 25,065,997    6,992,294     32,058,291    

Total net assets $ 25,065,997    $ 8,317,232     $ 33,383,229    
 

 
 
Note 12 - Concentrations  

The Foundation received contributions from one community member and one organization, representing 
approximately 34% and 10%, respectively, of total grants, donations, and contributions for the year ended 
December 31, 2025. The Foundation received contributions from one community member, representing 
approximately 13% of total grants, donations, and contributions for the year ended December 31, 2024. 




